"INEWS OF THE FINANCIAL WORLD—NEW YORK AND PHIL ?LPHIA

STOCKS ARE IN GOOD DEMAND | 1|STOCK TRADING IS EXTREMELY ;
DULL ON THE LOCAL EXCHANGE

IN EARLY NEW YORK TRADING;
SOME ISSUES MAKE BIG GAINS % GENERAL ASPHALT GAINS AGA]N
i |Only Few Isauea.Appear and Business Is Made Up of

5, Small, Odd Lots—Price Changes Are
Small ang Irregul__ar

rhae. |
-0
— .02
| Extreme dullness prevailed during the early part of today's trading on
Philadelphia Stock Exchange. Only a few Issues appeared on the tape and
i h;ulnm was made up of small, odd lots, Price changes were smalt-and irreg-
ular,

General Asphaitsscored a gain of % over Iast night's closing quotation
to 21% as compared with a high yesterday of 22, btit that issue showed little
activity as compared with-its recent momentum.

Electric Btorage Battery declined i, Tonopah Mining lost a fraction and
United Gas Improvement ylelded . Cambria BSteel, Baldwin Locomotive,
Pennsylvania Rallroad and Philadelphin Electric were unchan:ed In New
York Baldwin made a substantial advance.

Bteel common scored a small galn here, but it was slow and did not
show nearly as much strength as on the big board.

Liberty Loan 4%s led the bond market and were a trifie off, while the
eacond 4a lost a little more.

I\Pw }ork Slock Sales |Ir

Tant
cloas
Alaska Junenu. 14 .
Allls-Chalmers M. 32%
Allla-Chal Mfg pf. 85
Am Agri Chem pf. 93
Am Best Sugar... 65 ..
‘Am Can . MYy W
m Can ppef gLy
AT Car & Fdy Ty
AT & Fry pf 124210004
| Am Cottop Ofl . Ay
| Am Interpational. 54
|Am Hide & Len . 1414
Am Hide & Leapl. 71's
Am Locomntive .. A2Y4
Am Linzeed i am
Am Linseed pref oﬂ’
Am Malting v
Am Malt 1et pf.. 40y
Am melt & Hef . T4%y
Am SBumitra Tob 13005
Am Rteel F'dries,
Am Tel & Tel ..
Am Woolen ...
Am Zine L & 8...
Anaconda Copper.
Associated Ol ... &
Atch Top & 8 F , Ri%y
Atlan Gulf & W 11075
Baldwin Loco.. . RTla
Baltimore & Ohin. 5%
!ltnplln Mining. . '
8, Class B, -RI'y
'Bnh S & pepf..00
Brook I"lntl Tran.. 42
Brunswick I8V ... 14%
24 1
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igh High
" 17000 Anglo-Freh 5w 99 %
2000 Am Tel cit 4s
T000 Bordeaux s ..
1000 € & O ov Bs. .,
1000 Chl M & 5t P
rfd d%e ...
2000 Col & So 44,
6000 Cy of Paris be
13000 Freh Rep 6ige
8000 Int Met 4ign. .
6000 Int Mer Mar 6s
1000 Inter Agr be. . .
f5000 Lib Bond A%s
200000  da &
102000 do 4 Ya
BOON Lyons s ..
G000 Marals 6s ?
1000 Mo Pac gm 4s
1000 Mont Power bs
1000 Nt Tube 6x .. f
000N Y O & H 6n
L0000 NYNH & H 6
BOON Pacific Tel 6=,
2000 Pa gen ot 4'g8
2000 Bo Ry con be
4000 U 8 Rubber Bs
2000 dp 6s 10
6000 17 8 Bt1 8 F Ba 0
22000 L’ K of G B
L BB .ovin
8000 du Slssnew "1% M,l.
17000 do 5igs 1921 94%
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/Industrials Are Prominent Features—Baldwin, United
States Steel and Marines Assume Leadership.
Copper Issues Score Advances
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| PHILADELPHIA INACTIVE STOCKS

ollowin are quotations for In-
ud,!.wn stocks listed in the Philadel
Stock Exchange and in which t
were no transactions today, The
given I the last previous clons:
A. G. War 1% Leh Nav .... 85%
Alliance Ins.. " Leh Val Tr.. 20
Amer (lll son Leh Val Tr pt 26%
Amer Mill ... Ii\i Lit Bros .... 26
Amer R . 23 lLittle llehuyl. 48
Amer Stores. 25 Minehill . 0
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New York, June 11,

Stocks were In good demand at the opening today, and during the
firet Afteen minutes nearly evervthing traded Iin made substantial ad-
vances, with the steel Industrials again prominent

Baldwin advanced 1 point to 88% and United States Steel moved l.lp
Ay to BB,

Marine preferred rose & to 105% and the common advanced % to 20%,

The copper stocks were unusually active, Inspiration making a galn
of Ty to 48%, and Anaconda rose % to 63. There was continued buying
of Tennessss Copper, which advanced 7s 1o 191y

American Smelting was also In good demand,

Mexican Petroleum rose 1l to 947,

'STOP ORDERS CAUSE. |OCTOBER THE FEATURE
ABRUPT RISE IN CORN  ON COTTON EXCHANGE,

‘Quu-k Break Follows—Erratic| Pressure on That Option Re-!
Fluctuations Throughout | sults in Weakening of Tone. |
Early Session July Sells Off
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N

advancing 1% to 76,
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Amer Strs pf. 82 No Pennl
Brin JG.... 88 PRT......
Brill J G pf.. 70
Buff & 8 pf.. 43
Cam lron ... 40
Jataws 1st pf 53
Cataws 24 pl 6
Con Trac N J Ilbﬁ
Gon Aaph pf, b1
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I Giross earnings of the Keyslone Telephone Company for May were §134,339
as compared with $131,306 in May, 1817, but Increased operating expenses
cut into the net, bringing that Item down to $566,850, as agalnst $64,124 last
year. For five months ended May 31, the gross was $673,385, compared with
| $645,674 for corresponding period in 1817, and the net was $280,257 against

SMITH NAMES FEDERAL |

The surplus for May was $27,234, while for May of last year it was

HEADS FOR RAILROADS e . .o

The second coupon on the first Liberty Loan honds will be paid next
Halurdl}. June 15, The lssue amounted to $2,000,000,000 and carried in-
terest at the rate of 3% per cent. Many of the bonds of the first loan were
converted Into 4 per cent bonds when the second loan was sold, and on the
basig of a 60 per cent conversion the interest disbursements next Saturday

! would amount to $37,600,000.
On June 18 the Government will redeem an issue of $543, 000 000 Treasury

loan certificates less any that have been used h} holdérs in making Mhony
Loan payments.

Aeina cifa
| Chevrolet FEEN
‘onden & Co .
+~high \nllop Conl
| Mugma Coppnr
| Ray Herrcules
| Rumssian S%» ..
| Russlan Glgs ..
Seneca Copper senn
| 8t Joneph Lead.
Bubmnarine
United Motors ..
Lnited Verde Ex.
| Wright-Martin

du pref !

lI\urru- Brothers.
| Butte Cop & Zine.
Cal Potrol pref..
| € anamnn l‘nrlﬂr.
anther o,

Cer de Pasco n;\ A
| Chandler Motor..
| Chesn & Ohlo. ...
L Chi Great West. ..
& Great West pf., X
| *hi Mil & St Pamn
(M & StP opf..
!l‘ H 1 & Pac,

R1 &P ipepl..
[>R1 &P 6pe pf.,

ev C & St L.,
Chile Copper. .
Chine Copper
| Colum Gas & Flee
I' orn Prod Ref.

| Crucible  Steel
-‘( Cuba Cane Sugar

' uba Cane Sug pfl.
Men & M Grande. .
Distillers' Securit. 5§
Kik Horn Coal
Frle .. ..innnn
Frie 1st pref..
Fisher Body...
Gaston Wms &
General Motors ..
Gjoodrich B F.....
Grept North pref.
Tt North Ore otfs,
Gireene-t"an Cop. .
Haskell & Bark..
Inter Ag pref
tnspiration Cap
Trterhorn Cons
Inter Harv N J
Inter Hary Corp. .
Inter Mer Marie,
Int Mer Myp pref. 101%
Inter Nickel
Kelly Spring Tire.
Kennecotr Cop
lackawanna Steel.
Lehigh Valley ...
looge-Wiles Bis, .
Max Mot Ist pf
Max Mot 2d pref.
Mex Petroleum
Miami Copper
Midvale Steel
Mo Pacific i
Mo Pacific pref. ..
Natlonal Acme....
Nat Cond & Cab,.
Nat Enam & -'~’!|1--
NRRofM 2d pf
Nevada Con '.'"P-»
N Y Central. ...
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hicago, June nole=—=Fulr to- |
night and ‘ednesday i warmer east lo-
ullm. vooler Wednesday,

rl—lﬂ'.nh- tonlght and Wednesday:

ednesiday.
: l‘ tonight and Wednesdas ;
w unm—r mul vooler west o
night; eooler

\llnnomla——l-lr lonll:hl and  Wednes-
dny: cooler tonight and In east Wed-

L L

towa—Falr  tonlght Wednesedns ;
wommew hat ﬂmlvr Wedn ny.

i Pukotu—Fair  tonicht
\\ir:llm-tdn: conler east and  south
nighi.

south Tmkota. Nehraskn and Kansas—
Falr tonlght and Wednesday: cooler to-
nizht,

wnil “')'umlu

Montana
cooler
Chicago, June 11

and  Wednesdns ;

Thers were erratic Muctuatjons Iin the
¢orn market this morning. The start
wns easier on selling by the leading
huvers of vesterday., which was [nflu-
enced by bhetter weather

tin the decline, stop orders were en-
countered and thers was an abrupt rise
Following this there was & quick break.
The anurce of the recent buying in the
market puzzled the trade. Some thought
it was for Wall strest

July opened at 31385 $1.30¢
| nguinst 21,895 ar the end _\ruwuiu-
and |ater sold at $1.39% . August started
¥ ) L " ut $140% to $1.40%, the latter being showing rains quite general in that sec-
“.u.ulh" BUNFSEONY ST the final quotation of vesterday., and ton, with temperaturoes wlightly jower
after selling at $1.41 dropped 1o $1.401; But these faciors were Ignored

The receipta here today were 388 cars | After the call there was some read-

it started firm on buying by cal | Justment of prices, July selling down
interest, which was induced by large!10 points an one sale, whils Oetober was
| males for export yesterday. Contract|i points up from the Initinl jevel, with
stocks hers are 1,215,000 bushels, R de-|the trade rather uncertain

creass for the week of 403,000 busheis, The recelpts at the poris for today
and compare with 1,053,000 hyushels last |are estimated at 12000 hales, agnlinst
year 115 228 bales n week ago and 16.216 bales

July started at 681§ to Bl 0, A year ngo.
IﬁTTu‘ at the end yesterday August Yen
opensd e lower at 63%c and then vlose
moved up Ge. The receipts here today
wera 102 cars,

The receipta of wheat at Minneapolis
and Duluth today were 182 cars, com-
pared with 150 cars inst yvear; ut Win-
nlw: 448 care, against 830 cars, and at
Chicago fi cars, against ﬂ CArs,

COTTON RELY WEATHER CONDITIONS
New  York, June 11.—The rnlhvﬂu
femperntares were recorded In the cot-
ton belt this morning;
(hull-mnnn. e
Knosville, Nashville, nnd Wil-
mingtaon, 68; Hnn \urnnln. eridian,
Mnaron, \utn-lu Thomasville and Tampa,
T0: Oklubama, =avannnh and clnon-
vitle, 32: Shrevepnrt, Cornus Christl, ti'lnt-
Ta LS
hure. New Orleans,

and

Charleston, T4: Menhis,
eee was 01 Ineh of |trnrlr-1lnllul nt
.Iul.mmillo nnd  Thamisyville:
Carpus  Cheistl;

L L T e T R

« T, U.nas n MONEY-LENDING RATES

PHILADELPHIA — Call, & per cent
time, 613 @8 per cent Uﬂmmereul p--
per, three to six months, 5§68 per cent;
#lx months, § per cent. [

: | Regional Director in East Ap-
points Managers for Lines
Under His Control

nmlrr \l=l1rm- Montesmery,
tn

veaton, Fort Smith, Littls Reek vate of digeount in

the open market today for short hills
was 3 16-32 per cent, a decling of 1-32,
while the rate for threc-month-bills was
d1z per cent, a decline of 1-16 per cent.

Pa,, June 10, IWIK.
n stated meeting of the Boapd of
t Life and Trist

%@ﬁ A

LONDON-—The

mml Pensneola

New, York, June 11
The appointment of Federal and gen-
eral managers for Important roads with-
Reserve Banks' Didcount Rates In his Jurisdiction, «under Geovernmen:
OMeinl “diseount rates at the twejve | rontrol. has heen announced by Alrrrd'
Federnl Reserve Banks were as follows: | H, 8mith, regional director of rn.llrn-\d-‘
(The first column gives the rages for
all periods up to ;ml!hinoludlull fc fif-,| In the eastern territory.
jteen-day maturity, the second for @« Th are,  whos 'mlmont't
period of mixteen to ninety days, The A o ”_’ml "
third and fourth columns give the rates became effective Immediately, will have
tor rediscounts of collaternl joans ®e- [ gharge of the roads' property, including
cured by Government Sonds or notes,)
Com'l snper Gove, paper such leased or operated propertles as
16 Lo 80 18t 90 | are under Federal control, and will have
'l:\ days  days 15 days d-z’ 4 anabl
: ‘h “ Jurisdiction over all departments, report- Afu_nr War
ing to Negional Director Smith. Thess
appointments were approved by Director |
General of Rallroads McAdoo. 'TO HAVE 25,000,000 TONS
The list of appolntments In thes east- |
orn divtrict follows: .
P. E. Crowley. Federal manager, New ICI’I.I!‘I‘!‘IRI’I
| York Central Rallrong and Pittsburgh |
and Lake FErie Rallway, office at New |
York.
A, J. Stone, Federal manager,
Ruallrond, oMee at New York. South Mend, Tnd,, June 11,

todny -'td
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88wt San \nlnnlrl
At Viek-hurg: .92 af Pensacoln:
Meridlan: 26 ot  Miontzomery:

Atlanta und 1.84 ot Galveston,

U.S. SAFEGUARDS
~ WORLD MARKETS

Great Trade Fleet Will
Keep .All Seas Open

‘.-.ﬂ

Balleirar
i. Secrotury

. -
wood and concrete tugs of 1000 horse=
power for ocean and harbor mervice,
which aggregate a tolal deadwelght tone
nage of Rb,000,

Five bllilion dollars will be required
to finish our program for 1918, 1819 and
1820, It will glve to the American pao=
ple the greatest merchant fleet ever mp-
pembled In the history of the world, a
fleet which 1 predict will serve all hu-
minity loyally hnd unselfishiy on the
same principles of liberty and justice
which brought ahout the establishment
of this free republie. It will give Amer-
len & merchant flest u’mntlnl 26,-
000,000 tons.

“On July 1, 1917, there wera Iin the
United Btates not quite 45,000 men eh-
gaged |n the shipbuilding yards. Today
~e have a force of 300,000 men in the
vards and 250,000 engaged in allied
trades. This force will be continuously
Increased. It Is likely that by 1520 we
shall have close to 1,000,000 men work-
Ing on American merchant ships and
their equipment.

“The mont liberal estimate of this
year's output of shipping from all soun-
tries, except America, does not exceed
4,000,000 tonm.

nnlﬂn ter .Ila-: Nations

“If in' 1919-20 we have the passenger
and clrw tonnage we have planned we
will in a position to establish a
wnkly passenger service between New
York and Rio de Janeiro, Montevideo,
Buenos Alres and Caracan, on the east
coant, and weekly service tween Co-
lombla, Ecuador, Feru and Valparaiso,
Chile, on the western coast. On the
west cqpst we now have two fast pus-
senger steamers plylng between New
York and Valparalso. These are the
first Lo earry the American flag on that
route. They have cut the time between
these two Importiant citles from twenty-
;e\'u to elghteen days, & aaving of nine
ayr, .

“Our ‘Central Américan nelghbors,
Mexico, Guatemala, Nicamgua, Hondu-
ras and Costa Rica must all have the
| very best passanger and cargo service,
s must all of our South American
nelghbors. We have planned the class
| of steamers required for this service,

“On the Pacific we must provide suf-
ficient tonnage Lo meet Russia's rnquinr
ments,

“China also has many Nmmodllln
which we require, and should receive
the transportation necessary to move
them, not only to our eountry, hut te
ather countries she may deaire to sell to.

“What better usa can we make of
our merchant marine than to assure to
these countries the best posaible regular
steamship service?

.M

—Falr tonlght |
ednesdny . | New York, June 11,
Quite some pressure ln the Octohér
option was the feuture nt the opening,
and as a result the tone was weak, with
Juiv up 2 points and other positions
14 to 10 points net lower
| Uptown  Interssts, Wall
commisalnn housss were sellors
moderate supply from Liverpool,
the buyving was for the account
firms and room traders
Liverponl cables came about as due
@1 our cloging of Monday, nnil there
were some Interests who expressed the
epinion that there had been too much
moirture in the eastern States, the map
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F inancial Briefs

Mines Company, Lid, pro-
Ay silver valued at hw 47

bullfon and residue valued |
6., This compures with April
$320,617, and shipments of
' |

Hank=
Roston
New York.
Philadelphin
Cievelund
Rithmond
Atlunin
Chicngn
%1 Lauie 055
Minne u'l'ulho e e
Kansus ity
Diallas ... ’
Sat Francine.

FOREIGN EXCHANGE

New York, June 11 —There was no
relief from the recently prevalling dull-
ness in forelgn exchange In the earls

aalinge thism morning. A falrly steady

ne prevailed, however, but there were
no appreciable changes in rates.

Quotations were:

Pemand sterling 4.75 %, cables .56
'wixty-day bills nominally 4.73, ninnl\-
tay bills 4,51, ¢

saris cables 5,70, checks 5.71%.

Lire cables 9.08, checks 9,11,

Swigs cables 4.97. checka 4.01

Gulider cables 51, checks 50,

Spanish cables 2856, checks I8.36.

Stockholm cables 34.40, checks 34,

Christiania cables 31,70, checks, 31.30,

Copenhagen cables 31.30. checks 30.00

Ruble notes showed a moderate im-

rovement with quotations up to 149

4%, this Is & galn of about 1-10 from
the recently prevalling rate.

Philadelphia Markets
PROVISIONS

The market ruled steady with n fair jobbing

g lemand.  The quotations follow. Clty beef,

Lin mete, mmoked acd sir-drled, dfc: western

beef, in wsets, ctmoked, Jbe; oIt bee!.
knuckles, and tenders. lmulwﬂ lml
‘tlr wrl'nru heaf, “knuckies and

oSS e - r‘"
ol 1

amo kﬂl W TIe;
ked. rh eﬂ-nd a8 1o brand and sver-
an,  mmoked,  western
ured. 2 Bﬂﬁr. do. bolled, \m-lon iy
nhnlr -hnultlrrl. cured, 21 'i
d smoked, 22%c, Bellina, In pl:- l- acco
Ing 10 average, loose, Hlc, Hreakfast bacor
an to brand and average, citv cured, 40o: do,
western cured, ard, wastern, refinsd
.g:: 7c: do, pure city, nm- rendered.
s .

REFINED SUGARS

Domand wan falr and the market ruled
steady on n basls of T.40c for Ane Eranu.

ated,
" DAIRY PRODUCTS

CHEESE —Bupplics wers
and prices  were firmiy
faney  goods, Demand was  falr,  The
fuontations ranged ans l’u'hm- New York.
whole-milk choloe, wold. W Zhe . mpeclais
higher. New l‘ork‘ whole-milk, alr o to
good, old, 22 do, do, cholve fresh, 24
| do. do, fair, 3.“‘“'
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Hurley Declares
American Merchant Marine
Will Aid Every Nation

F.

Ment Life & Trust Co, has |
il Andrew J. Davis general soli-
¢ the company,
- mrie
lestern Union Telegruph Com- Fr
for April, gross of $7,071.-
ase, compared with the
b last year, of 81,008,508, Net
revenues ﬂel‘l’ﬂlﬂ"tl -

1 . agalinst -
i revenues of $844,501 Wwan 11 1@

toher
ecember

Januars
July

W
puseman, who for several

been treasurer of the Real
Insurance and Trust Com- |
n elected a vice president.

¥ York Subtreasury gained
from the banks yesterday,
Mlh net galn since Friday

Cotton Buyers and Sellers
New York, .!una“‘lll.-l-JIu‘IyJ'ono !..11‘:'
Montgomery bid ; Schill, Rosenherg anc e,
Ranger offered INY ‘\.H & H:'. »vie
Detober—Hyman, Riordan, MeFadden, | Ohlo Citiea Gas.,
Goss, Huarteorn, Siack and Black bid | Ontario Mining. .«
Geran, Brooks, Schill, Brooks, Gifford. penn Railroad
Gumpens and Cone offered, Philadelphia Co.. 2
December—iver, Riordan,  Newmin Plerece-Arrow
and Sigel bid: Sellar, 8chill, Weaick and Bitts  Conl,
Rosenherg offered § = 3
January—Dixon. Flinn and Wallls bid ;  Pltts & Went Va,. 321,
Scohill offpred, | Pitts & W Va pf..
| March—Wilkon -nm rad, Pressed Steel Car.
ity Steel Spring.

Rug Steel Sgs pf o7
Ray Congol Cop.. -
Reading ... -
Rep Iron & Steel..
Rep lron & St pf..
oyl Dt tr rects
Savage Arms
Seaboard A Line. .
sea A L pref
Sears, Rbuck &0
sinclair Ol Riing. -
Soughern Pacific. .
Southern Rallway
South Ny ||11-f s
Studebaker o,
Tenn ( np & t’hem.
Texau Co ...
Tobacco 'Prndultn
I'nion Prcific
United Alloy Stl.
TUnited Cig Btnrrn. e
' United .Fruit 4
" 8 Ind Alcohol.
U 8B Steel,
1" 8 Steel pf..

hern Central Trust Company,

| 8t Broad street and krie ave-
purchased adjoining prap. =%
onnn which is to be occupied 37
¥ W8 500N A8 ChRnges can 3,
The hank is scafcely 1wWo | 4w,

-+ — {34, Fealatered
DCK QUOTATIONS

A=, coupon, 10460
| Panumu 2w,

uhe 11 —HOGE--Estimated pe.

43000 head. leftover, 2025
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LONDON STOCK MARKET

1 andan

Liverpool Cotton

June 11.—Bpot eotton was
| quiet today with prices unchanged on
| the basis of 21.81d for middling. old
econtract, The mleg were 3000 bajes, The
recelpta were 3000 bales, including 2800
bales American. Futures were qulet in
the early dealings. Old  contract, spot
prices, were: American, nlllidlln; talr
| 9g uhd: good middling 22.68d; middling
o1.08d ; low middling 11.41d: mood or-
dinary 20414 and c-rll:mu\ 19,884

INACTIVE NEW YORK STOCKS

Following are quotaticms for Inactive
| wew York stocks 2nd in which there
| were no transactlons today., The price
given is the last previoua sale:

dams Exp.. 69 MoK &Topr. 8
T\dv Rumeh 14 Mor & Essex 19
Ady Rum pf. 34'%: M StP 85m. 09
Ajax Rubber. 80 Nat Acme ... 23
Lak Gld Min 1'% '\.g
‘Amer loe Sec 3213 N
Am lce Sec pf 48%
Amer Loo pref 97

Paname <=
ing montly 10 to Lde lower.
Entimated recoipie today, 17,000

s ted

| Liverpool,

recelpls today, Kk
Artehison

Ceutral Pacific

o,
emeo
tIe.
une 1l —=HI8Re- (Chesapenke & Ohio
Hteady. Range, 310 00 S5t Paul -
i .

do Ist pref
Miinols Central .
Liuinville & Nashville

Ree 1Pru'r|.l I'u_m.

-

poeipte, MU0 head
Ipts,

A head

Wiy
2%
‘s

Cars 427
—CATTLE
toady

i hend,
B R,

Laywey
Steady,

ROAD EARNINGS
S CANADIAN PACIFIC
1=
§.5%

autheen Parine '
Union Favific . |
i B u-. |
1484
a1
v 121

St. Louis Electric Ry Wins Suit
Washington, June 11..-The 5t Louis
Flectric Rallway Company today won its
fight against the Big Four, the Interstute
Commsrve l‘nmminnl:;n handing down a
. tentative report estblishing joint rates
DS DECLARED on illinols traction system to all points
Refining Company. regular on the New York ( rnlrlll
’ per cent on preferred, payabie
Bk of record June 10,

IneTen we
bt 137 T
1. 533, i

LARGE U. 8. FISH OUTPUT

TMJ Country Leads All - Others in
Value of Crop

very wma il

B2 540,00 malntalned on

1
A1, 131,000

.
2

yID
| a8ty

F. L. RBilendinger, general manaﬂr Edward N. Hurley. canlrman of the
York eral manager. Del- Oress at the commencement exercises
F. P. Guiehity, REISra et at Notre Dame University, told how the
New York.
E. D. Bronner. Faderal manager, Mich- | chant fleet after the war. Chalrman
'ay, office at |
g:'::;:' snd Bagisaw Raliway |wlll have & merchant marine of 265.-
] eral manager, Pere | 000,000 dead-weight tons. He saxid:
Marquette Rallroad. o
A. B. Newell, genoral manager, Toledo (iR’ mivst: Bechme the gremtest lnstrus
H. . Whittenherger, general manager ment of International policy., honeaty
Grand Trunk Western [lines, office @
| war. Tt must become the vast and
Intrlet .
: New Nuglend. 1 ..r‘ 4 l vital machine whereby America will pre-
Appointments for the New Englan
P, . Todd, assistant to dintrict direc- | strong; the cruabing of right by might.
tor and genernl manager, Bangor anﬂ| “By mobilizing all the resources of
R Poliock, Federal managen, Bos-
ll"l'lnnntl Muine Railroad, ofce at North  will be able to prevent the garnering of
raw materials to be use for any selfish
H. M. Biscoe, Federal manager B;nlo:
\ ut
and Albany Raliroad, office at Ro Cae and shiotiven. of tha: Tattes’ Sttes |
¥. J. Pearson, Federal manager New need no explanation or defepse. The
¥ v Hartford Rall-
York, New Havea and French soil for an unselfish purpose, and
way, office at New Haven, Conn, the whole course of America in this war
e neral MANKEET .
D C. Dougpess, In-safegnarding the weak ugalnst the
land. | strong after the war.
] W WardlawMgeneral manager Cen-
that we will have the means as well as
bans. the deeire to eafeguard the nations of
L. (i Coleman, general manager
did manipulation of the world's markets
office at Portland, Me, e In the future. The great flpet we are
. T, Jarvis, general manager. Rut-|
: Inspired by the
Ohlo-Tndinas District enthuslasm and energy of the greatest
These appointmenta wers made In the Charles M. Bechwab—whose unmatched

| Lehigh Valley Rallroad, office at New | United States shipping hoard, in his ad-
and Hudson Rallroad, office at
oy doigh- | United States will use her vast mer-
igan Central Railroad and Chicago. Kal- | g0y declared that in 1920 America
F. H. Alfred, Fed
office nt Detroit “The vast merchant fleet we are bulld-
Terminal Rallroad, ofMce at Toledo,
||nnd square-dealing at the close of the
Chicagn.
district wera: vent the oppresslon of the weak by the
Aroostook, office at Bangor, Me America for after the war this nation
Hiation, Baston,
purpose by any pelfish nation. The pur- |
Sintion, Boston,
life bland of the nation is being shed on
rond and Central and New England Rall-
I a guarantee of the nation's integrity
Maine Central Rallroad, office at Port- |
“No longer can there be any qur-nuon
tral Vermont Rallway, office at St Al-
the wdrld from selfish intrigue and nor-
Grand Trunk Raliway in New Engiand,
bullding muarantees the achievement of
jand Raliroad ; ofice at Rutland, Vt. | this unselfish purpose,
'organizer America has produced —
Dhio-Indiana district

o

American Gas & Electric

June 11 —The American
ie Company has declared
quarterly dividend of 21,
Aan extra stock dividend of
i the common sock, payabie
pk of record June 17 The
erly dividend of 184 per
8 preferred stock will be pald
Mmook of record July 16,

Sugars Unchanged
June 11l.—HRefined sugars
nged with all local reé-
fine granulated at T.4be,
Company s withdrawn.
are unchanged at 6.00bhe,

COFFEE MARKET
Today = Yesterday »
opening elone
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Price of Linseed Oil Advanced

New York, June 11.—The American
Linseed Company has advanced prices
of linsesd oil in barrels three cents to
$1.60 a gollon

$15,000,000 in Gold From Canada

New York, June 1i—Gold to the
wimount of $15000.000 has been shipped |

here from Canada for the nccount of the |

British Government,
| e

i BAR SILVER
i, Fuos
th‘- 'y

Todlay

London (pee ) AK% iy

U. S. Leads in Aluminus

The growih of the aluminum in-
dustry in the United States, says “Come-
mercinl Americn.” has bheen so rapid
that this country has now become the
jeading world producer of alumninum
A compllation by the Natlonal City
Bank of New York showe that the pro-
dlwnnn of aluminum in_ the United

hus wrown from #0000 pounds
m |un| to 7000000 tn 1900 ARO0
in 1916 Illfl_llﬂh ond In 1615, 140,
wivh in 1916, and approximately )
000,000 In 1817, theses figures heing in
very round terms The value of the
product, which amounted to & couple
of milllon dollars In 1300, was sixteen
millfons in 1915, and approximately
forty-¢ix millions in 1917,

This rapld increase In  production
places the United States far in the
':ruﬂ among  the aluminum producing
countries of the worid. In fact, about
one-half of the world's output of alumi-
nium (8 now produced (n the United
| Staten, for while authorities differ
| somewhat as to Lthe production by ocer-
tain of the respective countries, they
agree that America produces about
one-half of the world's output, which
{8 vartously estimatéd at from
to 150,000 tons, or slightly more than
the world's production of tin, for which
aluminum is now becoming a =ubstitule

coruln Ilnu—-"r'he Protectionist.

Town, Named for llarrunn- Son
Pa.. June 11.—All that wrtol
went of the administration

mk the North Bristol plant of
Shipbuilding rporation,

Merchant
u.l h.-n.‘,ﬂ;r be known as Harrlinan,
new town site will be named |

nany

Producing From Dead Locusts
muhlli :.n ﬂ:m-
of these numnﬂ“
.4*! ’

. A. Harriman. chalrman of nu-
rd of directora of the mmr
ol !hrul_:u: FEdward l-hrﬂ- q

lmuln are plentiful In Urugusy apd | Ma
l‘l.r aﬁthau

i .‘Ti“'i
“'l;li‘i

Utah Copper....
% | ah Securities. .
Va-UCiaro Chem.
Wabash .
Wabash pref \ Ay
Western Mary . .
Weao'thing'n Pump.,
Willys-Overland

B0y

19

ane

m Smelt_pf. 108
ﬁm Sm pf A 89
Am Bugar LT0R 3
Am T & Ca.. 88
Am Tobuuco. " 15R
Am T pf new 954
Am Wool pf LT R™Y
Am Wr Papf 22
Am Z & L pt. 18
As D G 1at pf B2
‘\1,4,:'11
R
Atchison
é\lk.m b ¢

0O p
pdd Laco pf lﬂﬁ
Barrett Co .. B8

do pf o 99Y
Beth Steel ... 3"
Bkn R T..
Bkn Un Gas. l.ll
Brown Shoe. .
B & 5 Copher
al Peirol
Cal Pack Uo
| Cen Lea pref.1

LYY (LY

10

.:ﬁ';
d
HOME IN 4 WARDS, QUITS

20
Norf & West 1021
\.nrlh Pac... 88 ©
Norfolk & Se
NYOn & W
\:rlh Amer. .
‘hio Fuel 8
Jhio Gas rm:
Owens Hot,
F“lr: Mall ...
PCC&BStL
Pan Am Pe pt
Tao (3 & C.
Peoria & East
Pere Marg.,. .
Pere Marq pr
Pierve-Ar pr,
Pad Stl Car pf 83
Pullman P C_115
eadi st pr 3§
Readg 2a pf 3%
‘nmrl "&tljalqr ]
Senrs- 118
Shatt Arix’t, 16
So Porto R B 15'
‘-l L. & 8B F.. 121
& B F pt 29
8t I.IB W.. 28% 'modellng & house in the Ninth War
st L&SF pf 234y | Into which he Intended to move, an
Stand Mill. Huu he spent about four days a week
Kt ML pr.,, li;‘ in New York.
Sloss-Sheff e

Studebaker §
R oy a8 Reid Cosl Regions for Laber
sup S 1 pr 90 Halston, Pa, June 11. — Agenis of |
Tex & Pae .. 17T | the .-Bet].ilrhﬂll Steel Company, who
Tex Co rets.. 19  took away thousands of men from the
Ihird Ave.... 20% | aunthracite flelds soon after the out-
Tob Prod pr 94 break of the world war, have agaln
Tran Wms. , . m:t' Invaded (he Lehigh m'uﬂ {:r I ors
men r
ln! 'rhqy got _sOme # 1 Az (‘:%:1. ’

I'nion B & P
Under 1‘}9- | take “r.y any of their employes.

n Pac Bd.

lninl'l Pac p.r (1]

Line #
Favors New York Also

Wiimingen, Del. June 11.—Ularence
| B. Holt, a member of the Publie Utliities
Commission for Wilmington, has sent
, his resignation to Mayor Lawson. At a
recent heuring bhefores City Council on
the seven-cent fare, the point was raised
that Hélt no longer resided In the dis-
trict he was pupposed to represent.
! Holt sald he retained a legal residence
at 5 East Fourth wstreet. in the Fo h
Ward; that his household goods were
nund in the Fifth Ward. that he was
stopping temporarily with his son in

™
= w..unnn
.

:Ft# ¥

Col Ful & In.
Com Tab Hee
Cont Can

,,.-,,..m:.....n-.w -
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el g o A STl
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- Cal M a"oﬁ
l rucible St nf 913
Deere & Co Dl 20
Del Hud 0
Dm0 t“”‘

en ! 'l-"

IIL.. .13

LAY

gen Chem.

fien Cigar pf 9”&
Gen Clgar .. 93%
Gen Mots pref 82
Gulf Sis Steel 84
Hartman C‘p 85
H 75 .
sl Y

Twin Cy RT

Under Type. | othera In surrounding towns.
IW% | erators  strongly resent attampts

Un Car Stl pr 1

i'n Drug 1 pf g;

E Right Oﬂ !he l!'ays
at Glourealer Yards '

| Homesta ke

" Misn
- 15% | pointed assisiant

Ilho New
| new dutlea yulerdu ]

wifllam Butler hes heen transferred

.\s:rm Johnson hu been  ap-
to the chief clerk In

Illlniua Cen
lowa g'tm AP | |
Jewel Tea ...
| Kan Cht
Kan ©
Keok

| ll.acinéhb l:_lrnln llo %

/8. 230 te. 23 Vulean Detin

* A TW“T Wabash pf B

prIOLY War R Rpf. .

Wells- !'arln. .

West Ist Ep! ‘

I'
|

Kd Kleinert. of the hul: shop, one of
|the Pusey & Jones Hen has al-
ready tived of noarding and is now hunt-
1 Lu house himsell and engaged many
l'l'

nds also for the hunt
umr c HY Dentsen, of departmient !n.
yuld. lm}a?il gar

“ rnhn

| "h'ﬁu ducks

| Resigning Public Service Commissioner | ations

the Seventh Ward and that he was re- |

|
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l..u—wlmunn $2.000 4,
Cnrrier,
oranges

alifornis,

eantaloupes

LIVE—Cholce stock met with falr sale and
| valuen generally ruled steady. The aquotations
dc: spring chickens, not | SYIVania,
aplove, :mql

4 b

‘u( 3
260 old, roosters,
Indinn
1.85 6
du,

follow: Fowls,
Leghorna, wnl; ing
A
white Leghurne,
dllll) young roosters,
Pekin,
20 27c: guinean.
plavons,

Rocordin
20

Runner
145,

o
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FRESH FRUITS

The market

wans “generally

stepdy,

offerings m:u'lt'r-l.ll und demand fair

plen,
lhl win,
Willow Twig $hh

F&

4: apples, mearby,
tl. L TR p.-m hee,

1. "3?
bushel baskel, G2
Florida

12 oranges
Californin,
frult, Flarida. per
I'nrm,mm per craty
North Carolinn, per -uul'i
por hax
por ulnhdlrd
i nlt(urnil
Texps,
Ko

California

vantsloupes
walermelons,

MRy

B, Newtown I'
per M bushel basket
per  M-basket |
per |

GreorEia,
peuchen,
lemnne, per Lox, 109

per

fiat

. per
watermelons, Morida, per carload, $3304 |

Georgla

box, $AWT
. BUES; gr
4

ullh

U
hibl,—Albemurie I‘l:mln
K: Ben Davie, $3.30% 0
10,50 wpplen, western,

3. 1. Peck. Federal manager, Penn-
tines west of Erie and Pitis-
| burgh; Cincinnat Lebanon and North
ern Rallway ‘and raln, Ashland and
bgouthern Railroad ; office at Pittaburgh,
C. W. Gallaway, Federnl manager.
Baltimore and Ohin Rallround west of
pParkesburg and Pittsburgh, and Day-
ton and Union Rallroad ; offive at Cincin-

Cineinnatl, Chicago and 8. Louis

land,
Cineinnati Northerd Rallroad

Rallway :

per ' and Central Indiana Rallway; office at

ippin.

i
L1

piasgpples

; blackherries,

lﬁ"ua
erule Fu@r
pany orn
Crale,

1M |

VEGETABLES

Demand was only moderate and the
Quatations:
Iha —Pannayvivanin, 11 806

| 1,70; New York, 81,008 1.75; Michigan, §1, "'|
South Carolina.

#4.20; No. 2, l.!ﬁ

ket showed little change,
potatoes por L0

CIRER

bbl,

“hll

| 4850

'

| s luu( POLE LN,

:;v :l §2.5003: \n

orida, gper crate

$1.250 2, ﬂll
2 cucumberns,

white potsioss,
—No. 1
PMALOeR,

A00; No,

; beans,

"
lorida, mer 1560-1b, 'bll-—\ﬂ

'Wllnl

hum r—

. Flurlal-q
Cuban per
per basket,
cyrumbers. South Carolina, per

. cucumbers, Norfolk, per bes-

. Bouth Carcline  per
r hum

ia,

Narth

ket §
iB: varn

re. nefr

Norfolk. per bbl.
Narfolk. per hWhi,
par orate b 81
unehes.

‘I‘u ne " '

Jergey yvard and assumed her | wtm.

—

F@A borels

Fl

~ArHle

20
MuUNRIOATRE.

orids,

er erate, §
.ll.

WalercreRs.
er

st ML Gretna

Harrishurg, June

TAnges.

r’ﬂﬂﬂl

11.—U'nits of
Penneylvania reserve militis are now in-
dulging in outdoor practice
¥or the last month the men
haye been working at (he in‘nnr r‘uu

W

cherries.
sogs. oo oanlalnum-a

Inmtu:,
cab-
& eab- |
1®1.50:. onions

1 MILITIA ON RIFLE RANGES
'rrum the receiving to the hull depart- | S r—
' New Units Preparing for Encampment

uru-?

on the rifle

| Indun.polll

Btevens, general manager, To-
Ipdo l!t Louls and Western Railroad,
office at Toledo.

1. P. Main, general manager, Detroit
and Toledo Bhore Line Rallroad, affice
at Detroit.

G. J. Derbyshire, general manager,
Chesapeake and Ohlo Rallway of Ind)-
ana, office at Pery, Ind.

I J. A. Gordon, general manager, Detrait,

['T"oledn and lronton Railroad, oﬂlcc at
Detroit

| M. 8. Connors, general manager, Hock-

whu.- | ing Valley Rallway, office at Columbus,

Ohio.

l H. A. Boomer, genaral manager, Lake
|Erte and Western Rallroad, office at
Indiana polis.

"
What “Marn™ Means
b “The word "Mary, attached to the name
of every Japanese merchant -hl_p and
mmmony ....,. ted as meaning “ship,
AR NO &R meaning, nccording to
ship Hudm

llptlln of the
|"“'3 e ilu-u. ucumr mp-
tured and re 0'"':“
" |in the anh J\tlut Captain leo—
shima suid that the word is the survi
of & Japansse custom centurles qld He
explained thap uﬁglu u l‘q!lwr “There |
are lmo ..? culqm
origl mlul mu lh. n r hlt
in anclent nmn the Japa
‘maru’ 1o the name of a
I prizsed. It was ﬂﬂ‘l appliﬂl
name about 2000 m
| Empress -anu nm nr‘
Korea. She added the w
of the ship |h|.t transported
to KRorea, Ever since then
been purt of the name of every l"l"“
| ship or sailing vessel, [t 8 never used
| with the name of & HIMND Y PFishing
N’luﬂu

llnnbn Orm at Shanghai
After fifty vears of service the bam
 boo organ in the Chu . l’ ﬁf ﬁ‘dill

i T
Xavier, Tu u e .““:

in fairly .
it there */a s

.y

uhl

l

ngl'b'
AEO, wm the
xpedition to
to the name

r

nth |
l-‘ M. Costin, Federal manager, Cleve.

Japunese  beng utilized by the Emergency Fleet

&‘ t!'WNi

| bilities and splendid services the Gov- e -

ernment recently commandeerasd, una!m.t" :;:\.,m:.lm';h fe
Charles Ples, vice president, who has ]
spent six months developing an organi-
tatlon, our shipyardas are getting thelr
gait and wetting a pace that would have
seemed Ineredible In thossa very recent
times when steamships required from
six monthe o two years to bulld,

the United
fish-producink
countries of the world s announced by
the American Exporter in connec-
tlon with the settlement of the long-
standing  fisheries  dispute holwun
Canada and the United Stutes” Thess
two countries, we are tod,. produce
about one-fourth of the recorded fish
crop of the world. "Thelr waters in com-
| bination supply over $150,000,000 worth
of fizh per annum ‘out- of & world-
recorded total or slightly less than §500,-
000000,  The writer goes 1o say :

"“The total value of the Americhn
_I!nh crop, Including Alaska and the In-
fular possessions, |s probably $160,000,.
gaged fn cverseas trade. It ix true we| 070 At the present time, though the
had under the American fag a .total| !atest official flgures put the total at
deadwelght tonnage on that dats of | $125,000,000. The fact, however, that
!.li!.s:l ||r‘-1nn: but approximately B0 p:r :hf";:::g'm"f 'fl';:" tnﬂ.‘t';:' "p";“"'
cent of thix tonnage was sngaged In
constwise and Great Lakes trade. b rmltlr o n}" : .;;l;-o?l'm.};

“Now we are beginning to fulfill our 1u the L
destiny, ©On June 1 of this year we had States out
increased the American-bullt tonnage | §1gq
to more than 3,500,000 deadwejght tons | o
of shipping More than 1400 ships, with
an approximate total deadwelght ton-
nage of 7,000,000 tons, now are under
| tha control of the United States shipping |
board.
| "We have added to'the American flag
since our war against Germany bsgan
nearly 4,600,000 tona of shipping. 00D, 060

“We have a total of 819 shipways In| couniries
the United States. Of these, 761, nll of | §450,000.0
'which except ninety are completed. are

Increase Rapld and Great

“Before the WAr ocean commerce trav-
' ¢led In bottoms owned and operated by
private capital. Now thix gigantic mer-
chant fleet which we are turning ouat
Is ta be controlled by one central body,
by the greatest corporation In the west=
trn world, the United States of Amerioa.

“On July 1, 1016, we had no mer-
chant marine worthy of the name en-

tireat Brlul’u
oo“ ,000,000 : Russin

fish crog ln the lalel%
nn, nnn; fnr Am
nada and Newfound-
llﬂ.oon.nnl. and .Inlnn
makin the tota ]
uug@ ing  oMg ]
r the remainder
world, *Asia, Africa, South and C
merica, Australia and inlan

Pacific there are m“:r'm

— h.n%ow uu.
consumers pnblbly tlhod a bllm

l"' rwurm ontar :rop. it E’l: §

| Corporation for the bullding of Ameri-
II:III merchant ships,

“In 1818 the average tonnage of stesl,
lrood and concrete wships continuoualy
tuilding on each way should be about
1 €000 tons. If we are using 761 ways on
cargo ships and can averaga three ships
|u vear per way, we should turn out in
|one year 13,618.000 tons, which ia more
| than has been turned out by Great Brit.
uln in any five years of her history.

“When all vur wood, steel and con-
crete shipyards are eleruulh!y organ-
[ized, with & keel laid on each of the
|tli ways, our fabricating plants driving
|mhead at full speed and employes more
thoroughly tralned In the wurt of ship
consl uetion, it Is estimated that we.can
| turn cut from each nuy more than thres
ships a year. '

Will Have 23,008,000 Tons

“Our program calls for the
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